Time : Three Hours]

B.A. (Part-I) Examination
(Optional Subject)
ECONOMICS
(Micro Economics)

Note :(— (1) ALL questions carry equal marks.

(2) Draw diagrams wherever necessary.

1. Write short answers :—

()
(b)
(©)
(d)

()
(H
(2)

(h)

State the characteristics of Economics by Marshall.
State the difference between Economic Laws and Physics Laws.
State the merits of Macro Economics.
State the characteristics of Economic Laws.
OR
State the merits of Micro Economics.

State the assumptions of the Law of Demand.
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State the characteristics of the definition of Economics as given by Prof. Robbins.

Explain the Giffens Paradox.

5
5

2. What is meant by indifference curve ? Explain “Consumers equilibrium” with the help of

indifference curve.

OR

20

What is meant by Elasticity of Demand ? State the factors determining the Elasticity of

Demand.

20

3. Explain the ““Law of Variable Proportions’ with the help of example and diagram. 20

OR

Critically examine the Malthusian theory of population.

(a)
(b)
(©)
(d)

(e)
()
(2)
(h)

Write short answers :—

Explain the characteristics of perfect competition.
Explain the types of price discrimination.
Explain the kinds of Monopoly.
State the characteristics of Oligopoly.

OR
What are the conditions of price discrimination ?

Explain the difference between Perfect Competition and- Monopoly.

State the characteristics of monopolistic competition.

Explain the kinds of market on the basis of the competition.
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5. Choose the correct options —

(1) [ncome which goes to the owner of capital is called . 1
(a) Wages (b) Interest
(¢) Tax (d) None of these

(2) Total factors of production are : |
(@) One (b) Two
(c) Three (d) Four

(3) The book ““Risk Uncertainty and Profit™ is written by : 1
(a) Halley (b) Shumpeter
(¢) Knight (d) Marshall

(4) The concept of “Quasi Rent™ is stated by : 1
(a) Marshall (b) Recardo
(¢) Robbins (d) None of these

(5) The Dynamic Theory of Profit is stated by : 1
(a) Clark (b) Robbins
(¢) Marshall (d) Keynes

(6) Wages obtained in the form of money is called : 1
(a) Real wages (b) Opportunity wages
(¢) Cash wages (d) None of these

(7) Demand for production factor is : |
(a)  Dircct (b) Joint
(¢) Indirect (d) None of these

(&)  Supply of land is : 1
(a)  Unlimited (b) Limited
(c) Less (d) None of these

(7)  Who stated “Rent is paid only for land™ ? 1
(a) Keynes (b) Marshall
(¢) Recardo (d) Robbins

(10) The loanable fund theory of interest is first stated by : ]
(a) Ohlin (b) Wayner
(¢) Nut Wickecel (d) Robertson
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(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

According to “*Halley™ profit is reward of : 1
(@) Dynamics (b) Risk

(¢)  Uncertainty (d) Innovation

According to Keynes the reward paid for parting with liquidity is : I
(a) Rent (b) Wages

(¢) Interest (d) Profit

Labour bargaining power as compared with entrepreneur is : 1
(a) More (b) Less

(c) Equal (d) None of these

Entrepreneur gets : 1
(a) Rent (b) Wages

(¢) Interest (d) Profit

According to knight profit is a reward of : I

(a) Innovation (b) Uncertainty

(¢c) Dynamic (d) None of these

Land is the production factor that is : 1
(a) Active (b) Inactive

(¢) Invisible (d) Perishable

The “Economics of Welfare™ is writtcn' by : 1
(a) Pigou (b) Karl Marx

(¢) Adam Smith (d) None of these

Interest is the reward to debt which is paid by the borrowers to lender was
stated by : 1
(a) Keynes (b) Robbins

(c) Marshall (d) Adam Smith

Labour is : 1
(a) Perishable (b) Storable

(¢) Invisible _ (d) Transferable

According to Loanable funds theory of interest the demand of loanable funds changes
in the direction of : I
(a) Cross (b) Inverse |
(¢) Same (d) None of these
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